Exhibit A

1. Transferring ownership of Shares may only take place under approval of the Board of Directors.

2. A Member must transfer ownership of their Shares when there is termination of their Proprietary Lease, they cease to occupy their Living Unit, or there is a termination of their Membership.




































Exhibit B

The Cooperative reserves the right to acquire Membership Shares from a Member when there is a termination of their proprietary lease, or they cease to occupy their Living Unit, or there is a termination of their Membership, or upon the death of a Member.







































Exhibit C

In case of any dissolution of the Cooperative, its assets shall be distributed in the following manner and order:

1. Paying outstanding debts and expenses;

2. Returning to the Members the Transfer Value of their Shares;

3. Giving to another affordable housing corporation or 501c3 nonprofit organization that promotes or provides affordable housing in Maine.

































Exhibit D

1. A Member shall own one (1) Share of Stock in the Cooperative for each Living Unit they are permitted to occupy.

2. The Cooperative may issue as many Shares as it has equal number of habitable Living Units to lease.

3. At every meeting of the regular Members, each Member present in person or by proxy shall have the right to cast one vote on each question and never more than one vote.


































Exhibit E

1. Residents who lease their own Living Unit from the Cooperative and who are not Members of the Cooperative shall be considered Tenants, and may occupy no more than twenty percent (20%) of the Living Units of the Cooperative, as determined by the Board of Directors.

2. Residents paying a fee to either a Tenant or Member for the right to occupy a portion of that person’s leased Living Unit shall be regarded as a Subleaser, and may not be charged any fees that exceed the current Carrying Charges owed for lease of that Living Unit.



































Exhibit F


1. The limited equity formula or transfer restrictions on Shares established by the Cooperative in these Articles of Incorporation may be amended only if that amendment does not make the cooperative membership unaffordable for classes of low-income or moderate-income households for which the Cooperative was originally incorporated. 

2. The Cooperative may not sell all or substantially all of its assets if such sale is intended to circumvent the public purpose of the Cooperative.




























