Housing Cooperative
Membership Subscription Agreement

1. Subscription
I, ___________________________________________, ("Subscriber") subscribe for membership in the Housing Cooperative ("Coop"), a housing cooperative organized under the laws of the State of Maine.  With the understanding that the Subscriber intends to occupy and lease ____ unit(s), the Subscriber subscribes for ____ share(s) of stock each having an individual value of $_____________ and total value of $_______________.  A corresponding share certificate shall be issued to Subscriber and certificate copies will be kept by the Coop once the subscription process is complete and certificates are printed.

2. Share Price
Subscriber agrees to pay an initial purchase price of $______________ per share to the Coop.  Based upon the difference of the initial purchase price and the total value of the shares, the Subscriber will still owe a remaining $______________ to the Coop for their membership share(s). The Subscriber shall pay the remaining debt on a schedule approved by the Coop. 
3. Rights, Terms and Conditions of Membership. 
3.1 The rights and privileges of Membership in the Coop and the terms and conditions of occupancy of a unit or units are as set forth in: 1) the Articles of Incorporation of the Coop; 2) the Bylaws of the Coop; and 3) the Proprietary Lease of the Coop, all of which documents are attached hereto and incorporated herein by reference (collectively, the “Coop Documents”): Subscriber has read, understands, and agrees to be bound by all provisions of said documents, and hereby acknowledges receipt thereof.

3.2 Upon Termination of Subscriber’s Membership, the Transfer Value of Shares shall be determined in accordance with the Coop’s Bylaws. 
3.3 Subscriber hereby understands and agrees to abide by future rules and decisions made by the Coop.
3.4 The Subscriber further understands that Membership in the Coop requires the Subscriber to provide in-kind labor to the Coop as needed and in equitable proportion to other members, and hereby agrees to provide such labor.  In-kind labor may include, but is not limited to, clerical service, building maintenance, common grounds maintenance, officer duties, or any other reasonable work or service to the Coop as approved by the membership.
3.5 Subscriber understands that in order to Terminate Membership in the Coop, Subscriber must transfer their Share(s) back to the Coop or another Subscriber who has been pre-approved for Membership by the Coop.
4. Subordination. This agreement may be subordinated to any ground lessor, or to any lender that provides financing to the Coop, specifically excluding, however, any lender that provides financing to any individual Coop member.
5. Default. Remedies. In the event of default by either party shall be entitled to all legal and equitable remedies, including without limitation the termination of this Agreement.
6. Miscellaneous.  This Agreement will inure to the benefit of and bind the parties and their respective heirs, successors and assigns. No delay or failure by either party to exercise any right hereunder, and no partial or single exercise of any such right, shall constitute a waiver of that or any other right, unless otherwise expressly provided herein. As used in this Agreement, the singular number shall include the plural, the plural the singular, and the use of one gender shall be deemed applicable to all genders. This Agreement may be executed in one or more counterparts, each of which shall be deemed an original but all of which together shall constitute one and the same instrument. Time is of the essence. The parties' obligations pursuant to this Agreement shall survive the closing of the transaction. This Agreement shall be governed by and construed in accordance with the laws of the state of Maine. If any provision of this Agreement is determined to be invalid or unenforceable, it shall not affect the validity or enforcement of the remaining provisions hereof. 


7. Death of Subscriber. Within sixty (60) days of the death of Subscriber, the Cooperative will: 
7.1. Reclaim ownership of that person’s Share;
7.2. Issue the Transfer Value of the Share and corresponding Patronage Refund to the beneficiaries listed on that person’s Subscription for Membership;
7.3. In the event that no beneficiaries are listed, or those beneficiaries are found to be missing or deceased, the Transfer Value and Patronage Refund may be divided and issued evenly among the persons permitted to occupy the same Living Unit at the time of Member’s death.	

Please number order of preference (“1” is highest preference):

_____ Beneficiary Member’s Name:____________________________________
	Contact: 

_____ Beneficiary Member’s Name:____________________________________
	Contact: 

_____ Beneficiary Non-Member’s Name:_________________________________
         Contact:

_____ Beneficiary Non-Member’s Name:_________________________________
         Contact:

_____ Subscriber’s Estate: ___________________________________________
	Contact:

THE SUBSCRIBER HAS THE RIGHT TO CANCEL THIS AGREEMENT WITHOUT PENALTY UPON PROVISION OF WRITTEN NOTICE TO THE COOP WITHIN 10 DAYS OF THE DATE OF SIGNING THE AGREEMENT. IN THE EVENT OF CANCELLATION, ALL MONEY PAID BY THE SUBSCRIBER TO THE COOP SHALL BE RETURNED TO THE SUBSCRIBER WITHIN 14 DAYS OF THE RECEIPT OF NOTICE OF CANCELLATION 


Subscriber Name (Print):_____________________________________


Subscriber Signature:_____________________________________     Date: ____________________


Subscriber Address: _________________________________________________________________________


Signature of an authorized Officer or Agent of the Coop, placed on the line below, shall constitute acceptance of Subscriber’s Membership on behalf of the Coop.


Officer (Name, Position): ______________________________________


Officer (Signature): ___________________________________  Date: _____________________



